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Independent Auditor’s Report

To the Membcers of Elcher Group Foundation
Report on the Audit of the Standalone Financial Statements
Opition

We have audited the Standalone financial statements of Eicher Group Foundation (“the Company™},
which comprise the balance sheet as at 31% March 2024, the Profit and Loss including other comprehensive
income, the cash flow statement and statement of changes in equity for the year then ended, and notes to
financtal statements, including the summary of significant accounting policies and other explanatory
information {herein referred to as “the Standalone Financial Statements™).

Int our opinion and to the best of our information and according to the explanatiens given to us the aforesaid
Standalone Financial Statements give the information required by the Companies Act 2013 {the Act) in the
manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under Section 133 of the companies Act, 2013 with the Companies (Indian Accounting
Standards} Rules 2015 as amended and other accounting principles generally accepted in [ndia, of the statc
of affairs of the Company as at 31st March 2024 and its Profit & Loss (including other comprehensive
Income}, ifs cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issucd by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Standalone financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical respensibilitics
in accordance with these requirements and the Code of Ethics. We belicve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Standalone Financial
Statements.

Information Other than the Financial Statements and Auditer’s Report Thercon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures fo Board’s Report but does
not include the Standalone financial statements and our auditor’s report thereon. Gur opinion e¢n the
Standalone financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon. In conneciion with our audil of the Standalone financial statements, our
responsibility is 1o read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audil or otherwise
appears to be materially misstated. The Board’s Report is not made available to us at the date of this
Auditor’s Report. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statement =
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The Company’s Board of Directors is responsible for the matters stated in in Section [34(5) of the Act with
respect to the preparation of these Standalone financial statements that give a true and fair vicw of the
financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the Indian Accounting Standards prescribed under section 133
of the Act read with the relevant Rules issued thereunder.

The responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for sateguarding the assets of the Group and for preventing and detecting Irauds and
other irregularities; the selection and application of appropriate accounting policies; making judgments and
estinnates thal aie teaswnable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Standalone financial statements by the Directors of the Company,
as aforesaid.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management cither intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of dircetors are also responsible for oversceing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not 2 guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstalements can arise
from fraud or crror and are considered material if, individually or in the aggregatc, they could reasonably
be expected to influcnce the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we excrcise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial stalements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than {or one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal contrel.

e Obtain an understanding of internal control rclevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we arc also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

e Lvaluate the appropriatcness of accounting policics used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriatencss of management’s usc of the going concern basis of accounting
and, based on the audit evidence obtained, whethcr a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. [f we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 1o
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the date of our auditor’s report. However, future events or conditions may cause the Company to
ceasge to continue as a going concern.

e  Evaluate the overall presentation, structure, and content of the {inancial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought fo bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. The Companies {Auditor’s Report) Order, 2020 {(“the Order”) issued by the Central Government of India
interms of sub-section (11) of section 143 of the Act, is not applicable to the company.

2. As required by Section 143(3) of the Companics Act, 2013 we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid financial
statement;

b) In our opinion proper bocks of account as required by law have been kept by the Company so
far as appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agrecement with the books of account;

d} In our opinion, the aforesaid Standalone financial statements comply with the Indian
Accounting Standards specified under Section [33 of the Act, read with the relevant Rules issued
thereunder and the companies {Indian Accounting Standards) Rules, 2015 as amended.

c) On the basis of the written representations received from the directors as on 31* March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2024, from being appointed as a director in terms of Section 164(2) of the Act;

fy With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such contrels, refer o cur separate rcport in
“Anpexure A." Qur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting; and

£) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
Il of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of cur
information and according to the explanations given to us:

i)  The Company does not have any pending litigations which would impact its financial
position;
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tiy The Company did not have any long-term contracts including derivative contracts hence,
the question of any material foresegable losses does not arise;

it} There were no amounts which were required to be transferred to the Investor education and
Protection Fund by the Company.

iv} {a) The management has represented that, 10 the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested {either from borrowed funds or share premium or any other sources or kind of
funda) by the Company to or in any other person(s) or entity(ies), including foreign entities
{“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company {“Ultimate
Beneficiaries™) or provide any guarantee, security ot the like to or on behalf of the Ultimate
Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the Company
from any person{s} or entity{ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (iv){a) and (iv){(b} contain any material misstatement;

{d} The Company has neither declared nor paid any dividend during the year;

{e) The company has used such accounting software for maintaining its books of accounts
witich has a feature of recording audit trail (edit log) facility and the same has been
operated throughout the year for all transaction recorded in the software and the audit trail
feature has not been tampercd with and the audit trail has been preserved by the company as
per the statutory requirements for record retention.

For JRA & Associates
Chartered Accountants
{ICAI Regna. No. 010576N)

B
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N.D.48 Fil. J.8. Jassal
Place: New Delhi A {Partner)

Date: emrlership No. 081548)
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Annexure “A” TO THE INDEPENDENT AUDITOR’S REPORT
Referred to in our Audit Report of even date

Report on the internal financial controls over financial reporting under clause (i} of sub — section 3 of
section 143 of the Companies Act,2013

We have audited the internal finencial controls over financial reporting of Eicher Group Foundation (“the
Company™} as of 31st March, 2021 in conjunction with our audit of the Standalone {inancial statements of
the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors® responsibility

Our responsibility is 1o express an opinion on the internal financial controls ever financial reporting of the
Company based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Intemal Financia! Controls
Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India
and the standards on auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the extent
applicable to an audit of intemal financial controls. Those standards and the guidance note require thal we
comply with ethical requirements and plan and perfonm the audit to obtain reasonable assurance about
whether adequate internal financial contrels over financial reperting were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial contrels system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating cffectiveness of internal control based on the assessed risk. The procedurcs selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement in the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial control system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting with reference to these Standalone
Financial Statements

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
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external purposes in accordance with generally accepted accounting principles. A company’s internal
financial contrel over financial reporting includes those policies and procedures that

{) Pertain to the maintcnance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{ii} Provide reascnable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

(iii) Provide reascnable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent limitations of internal financial contrels over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financtal reporting to future perieds are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given fo us, the Company has, in all
material respects, an adequate internal financial control system over financial reporting and such internal
financtal controls over financial reporting were operating effectively as at March 31, 2024, based on the
internal contre! over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountant of India.

For JRA & Associates
Chartered Accountants
{JCAI Regna. No. 010576N)

J.8. Jassal
Place: New Delhi {Pariner)
Date: (Membership No.. 081548)



EICHER GROUP FOUNDATION
CIN: U74900DL2015NPL287551

3rd Floor, Select Citywatl, A-3 District Centre, Saket, New Delhi - 110 017

BALANCE SHEET AS AT MARCH 31, 2024

Particulars

ASSETS
{1} Non-current assets
{a) Property, Plant & Equipment

{2} Current assets
(a} Financial assets
(i} Cash & Cash equivalent
(ii) Bank balance other than (i) above
(iii) Other Financial Assets
{b) Other current assets
(i) Loans & advances
(ii) Other current assets

Total Assets

EQUITY AND LIABILITIES
EQUITY
(a} Equity Share Capital
(b} Other Equity
{i} Surplus Fund
(it} Project Fund { Earmarked against sepcific projects)

LIABILITIES

{2} Current liabilities

{a} Financial liabilities

(i} Other Financial Liabilities

Total Equity and Liabilities

The accompanying notes referred to above form an integral part of
the Balance Sheet

As per our report of even date attached.

For JRA & Asscciates

CHARTERED ACCOUNTANTS
REGN.NOQ.010576N
A E880
i
B-15 (LGF}
G.K Enclave-ii ]
N.D-48
J S Jassal o Bidisha Dey
Partner Whole Time Director
M. No. 081548 DIN: 05150403
R/o: C-24 Carlton Estate-1,
Club Drive, DLF-5
Sector 53 Gurgaon
Place : . )
Date : Place: Gurgaon

Date:

Note No.

[44]

|

16
18

11

1&2

Amotint in Ry Lakhs. )
As at March 31, As at March 31,
2024 2023
110.26 s
382.07 1,335.74
2,100.00
112.00
23.31 31.74
S.47 1112
52511 3,590.60 |
5.00 5.00
126.57
3.508.52
126.57 3,508.52
3%3.54 77.07
52541 |  3,590.60

For and on behalf of Boacd of Directors
Eicher Group Foundation

Vinod Kumar Aggarwal
Director
DIN:0Q038906
R/0:$-559

GIK-11

New Delhi

Place: Gurgaon
Date:



EICHER GROUP FOUNDATION
CIN: U74500DLZ015NPL287551
3rd Floor, Select Citywalk, A-3 District Centre, Saket, New Delhi - 110 017

STATEMENT OF INCOME & EXPENSES FOR THE YEAR ENDED MARCH 31, 2024

Particulars Note No For the year ended For the year ended
March31,2024 March 31.2023
INCOME
Contribution received 12 364261 4,157.00
Other incomes 13 86.00 198.69
Total Income 3,728.61 4,355.69
EXPENSES
Project related expenses 14 7.095.48 5,166.99
Transfer of unspent contribution 15 8.69 6.03
Depreciation and amortisatioit expense 3 4.76 -
Other expenses 16 = 1.64 1.33
Total expenses 7,110.57 5,174.34
{Increase)}/decrease in other financial assets
Surplus for the vear before taxes (3,381.96) (818.65)
Tax expenses :
Surplus/(Deficit} for the year (3,381.96) (818.65)
Transfer (to)/from Project Fund 3,508.52 662.51
Total Other Comprehensive Income for the year
Total comprehensive income for the year 126.57 (156.14)
Earnings per equity share
Basic/Diluted 17 (6,763.9} {1,637.3}

As per our report of even date altached.

For JRA & Associates
CHARTERED ACCOUNTANTS
REGN. NQ. 0105:{&:;1_______
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+| BI5(LGF) V4
ol GKEnclave-tl| &
N.C.-48
IS Jassal y Bidisha Dey
Partner : Whole Time Director
M. No. 081548 DIN: 05150403
R/o0: C-24 Carlton Estate-1,
Club Drive, DLE-5
Sector 53 Gurgaon
Place Place: Gurgaon

Date:

Date:

For and on behalf of Board of Directors
Eicher Greup Foundation

Vinod Kumar Aggarwal
Director
DIN:00038906
R/o:5-559

GK-11

New Delhi

Place: Gurgaon
Date:



EICHER GROUP FOUNDATION
CIN: U74900DL2015NPL287551

3rd Floor, Select Citywalk, A-3 District Centre, Saket, New Dethi -~ 110 017

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2024

{Amount in Bx Lakhz.]

Particulars

Surplus before working capital changes
(Increase}/decrease in other current assets
(Incrense}/decrease in other financial assets
Increase/{decrease) in other financial liabilties
Cash generated from operations

Tax Paid

Net cash generated from operating activities {A)

Net Cash Used in Investing Activities {B}
Purchase of property, plant & equipment

Net cash generated from financing activities {C)
Net increase in cash & cash equivalent during the year (A)+{B}+(C)

Cash & Cash equivalent at the beginning of the year
Cash & Cash eguivalent at the end of the vear

.Surplusf{Deﬁcit] for the year as per statement of income and expernses

For the year ended | For the year ended
March 31.2024 March 31,2023 —
(3.381.96) (818.65)
{3,381.96) (818.65)
8.43 172.26
2,212.00 {494}
316.47 {14843}
(845.05) (799.78)
1.64 {8.81)
{84341} (808.58)
{110.261 -
{110.26}
(953.67) {808.58})
1,335.73 2,144.32
382.07 1,335.73

As per our report of even date attached.

For IRA & Associates
CHARTERED ACCOUNTANTS
REGN. NC. 010576N

1§ Jassal Bidisha Dey

Partner Whole Time Director

M. No. 081548 DIN: 05150403
R/0: C-24 Carlton Estate-1,
Club Drive, DLF-5
Sector 53 Gurgaon

Place : Place: Gurgaon

Date : Date:

For and on behalf of Board of Directors
Eicher Group Foundation

Vinod Kumar Aggarwal
Director
DIN:00038906

R/0: 5552

GH-11

New Delhi

Place: Gurgaon
Date:



EICHER GROUP FOUNDATION
CIN: U74900DL2015NPL28B7551
3rd Floor, Select Citywalk, A-3 District Centre, Saket, New Delhi - 110 017

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024

A, Eguity Share Capital

Particulars fAmount in Rs Lakhs.}
2022-23

Balance as at March 31, 2022 5.00
Change in equity share capital during the year

Balance as at March 31, 2023 5.00
2023-24

Balance asat April 1, 2023 5.00
Change in Equity sharc capital during the year

Balance asat March 31,2024 — 1 5.00

{Increase) fdecrease in other financial assets
B. Other Equity

Particulars {Amount in Rs Lakhs.)
Surplus Fund

2022-23

Balance as at March 31, 2022 156.14

Surplus/{ Defecit} {818.65)

Transfer from Project fund 66251
Balance as at March 31, 2023 .

2023-24

Balance as at April 1, 2023 -
Surplus/(Defecit) (3,381.96)}
Transferred from Project fund 350852
Balance as at March 31, 2024 126.57

Project Fund { Earmarked against sepcific E)iects}

2022-23

Balance as at March 31, 2022 4,171.04
Transferred to Surplus Fund (662.51}
Balance as at March 31, 2023 3,508.52
2023-24

Balance as at April 1, 2023 3,508.52
Transferred to Surplus Fund {3,508.52)
Balance as at March 31, 2024 -

Total Other Equity ——— 126.57
For JRA & Associates For and on hehalf of Board of Directors
CHARTERED ACCOUNTANTS Eicher Group Foundation

_ REGN.NO.0I10576N
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-~ l'r X Jassal Bidisha Dey Vinod Kumar Aggarwal

“ Martier Whole Thine Director Director

M. No. 081548 DIN: 05150403 DIN:00038906
R/a: C-24 Carltop Estate-1, R/0: 8-559
Club Drive, DLF-5 GE-1T
Sector 53 Gurgaon New Delhi

Place Place: Gurgaon Place: Gurgaon

Date : Date: Date:



EICHER GROUP FOUNDATION
CIN: U74900DL2015NPL287551
3rd Floor, Select Citywalk, A-3 District Centre, Saket, New Delhi - 110 017

NOTES TO FINANCIAL STATEMENTS AS AT MARCH 31, 2024

Note 1

A, Company's Qverview

Eicher Group Foundation is a company incorporated on 19" November 2015 under Section 8 of the
Companies Act 2013 The company is formed to undertake projects of and activities regarding the
corporate social responsibilities pursuant to and in accordance with section 135 and rules made
thercunder and as specified in Schiedule VI of Companies Act 2013,

Note 2
A. Basis of preparation of financial statements:

These financial statements of the company have been prepared and presented in accordance with Indian
Accounting Standards {Ind AS) under the historical cost convention on the accrual basis of accounting
except for certain financial instruments which have been measured on fair values, the provisions of
Companies Act,2013 ('the Act’) {to the extent notified). The Ind AS are prescribed under section 133 of
the Act read with rule 3 of Companies {Indian Accounting Standards) Rules, 2015 and Companies
{Indian Accounting Standards} Amendment Rules, 2016 the extent applicable, pronouncements of
regulatory bodies applicable to the Company and other provisions of the Act. Accounting policies have
been consistently applied except where a newly issued Indian Accounting Standard is initially adopted
or a revision to existing accounting standards requires a change in the accounting policy hitherto {n use.
Management evaluates all recently issued or revised Indian Accounting Standards on an on- going basis,

1) Statement of Compliance:
The Financial Statements comprising Balance Sheet, Statement of income and expenditure,
Statement of change in equity, cash flow statement together with notes for the year ended March
31, 2024, have been prepared in accordance with Ind AS.

2) Basis of Measurement:
The Financial Statement have been prepared on the historical cost basis.

B. Use of estimates:

The preparation of financial estimates in conformity with Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, the disclosures of contingent assets and contingent liabilities at
the date of financial statements, income, and expenses during the period. Actual results may differ from
these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and in future
periods which are affected.

C. Property, plant and equipment

Property, plant and equipment {(including furniture, fixtures, vehicles, ete.) hetd for use in the execution
of CSR projects or for administrative purposes, are stated in the balance sheet at cost less accumulated
depreciation and accumulated impairment losses. Cost of acquisition is inclusive of freight, duties,
taxes and other incidental expenses.

Depreciation is charged on a pro-rata basis at the straight-line method over estimated economic useful
lives of its fixed assets generally it accordance with that provided in the Schedule i to the Act.
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An item of property, plant and equipment is derecognised upen disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising
on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in
profit or loss.

The estimated useful lives, residual values and depreciation method are reviewed at the end of
each reporting period, with the effect of any changes in estimate accounted for on a prospective
basis.

D. Cash and cash equivalent

Cash flow statement are reported using the indirect method, whereby profit / (loss} and tax is adjusted
for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing, and financing activities of the Company
are segregated based on the available information.

E. Provisions and contingencies:

A provision is recognized when the Company has a present obligation as a result of past events, and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions {excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates.

F. Revenue recogniticn

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. [n additien, the following criteria must alse be
met before revenue is recognized:

i Contribution received other than for corpus donation are recognized as an income in the year
of receipt.
i Interest income on Savings Bank accounts and fixed deposit are accounted on accrual basis.

G. Income tax

The Company has been granted exemption from [ncome Tax under section 12A read with section
12AA of the Income Tax Act, 1961.

H. Earnings per share

Basic earnings per share is computed by dividing the surplus / (deficit} by the weighted average
number of equity shares cutstanding during the year. Diluted earnings per share is computed by
dividing the surplus / (deficit) as adjusted for expense or income relating to the dilutive potential
equity shares, by the weighted average number of equity shares considered for deriving basic carnings
per share and the weighted average number of equity shares which could have been issued on the
conversion of all dilutive potential equity shares.

1. Currentand Non-current

Operating Cycle Based on the nature of activities of the Company and the normal time between
acquisition of assets and their realization in cash or cash equivalents, the Company has determined its
operating cycle as 12 months for the purpose of classification of its assets and liabilitics as current and
nott-current



Unspent contributions

a. In term of the requirement of netification no. GSR 40(E) dated 22 January 2021, and
general circular no. 14 dated 25 August 2021, any contribution lying unspent at the end of
the year shall be liable for transfer to respective company and subsequently to unspent
account within 30 days from the end of financial year.

b. interest received from banks shall also be liable for transfer to respective companies and
subsequently to unspent account.

¢. Money lying with respective companies in the unspent account of any preceding financial
year is called as and when required for any spend in relation to that financial year.

K. Related party transaction

a. Name of related partics and their relationship

Name of related party

| Eicher Motors Limited
| VE Commercial Vehicles Limited | Joint Venture Company
| Kev Managerial Personnel

Bidisha Dey

Nature of relationship
| Helding Company

b. Transaction with above parties

{Amount in Rs Lakhs)

| Particulars i Eicher Motors Limited VE Commercial Vehicles

! | Limited

| For the year For the year For the year For the year

| endedon 31¢ | ended on 315t | ended on 31 | ended ont 313t

| March 2024 March 2023 March 2024 March 2023
Contribution received | 1325.46 990.46 | 647.53 202.74 |
Interest transferred 6.19 6.02 | 2.50
Received from unspent 401.28 1200.11 19.64 146.77 |
CSR account for FY 20-21 | | |
Received from unspent [ 654.04 1539.35 84.18 77.56 |
CSR account for FY 21-22 | I
Received from unspent | 510.47 |
CSR account for FY 22-23 |

(Amount in Rs Lakhs}

Particulars Director remuneration

Name of related party For the year ended | For the year ended
on31stMarch 2024 | on 31t March 2023

Bidisha Dey 2.40 2.40 |

¢. Balance cutstanding at year end

{Amount in Rs La hlls;l

| Name of related party | Nature As at 315t March 2024 | As at 315 March 2023 |
| |
Eicher Motors Limited | Payable 26.21 15.56
VE Commercial Vehicles | Payable 497 0.94
Limited




L. Auditor's Remuneration

The detaiis of Auditor's Remuneration are as follows:

{Amount in Rs Lakhs)

0.65

Particulars For the year ended | For the year ended
| on 315 March 2024 | on 31t March 2023
Audit Fee {excluding applicable 0.65
| taxes) |

M. Following amount was called for spending on projects from respective companies unspent CSR

account.

: {Amount in Rs Lakhs)
Particulars For the year ended on | For the year ended

| 315t March 2024 ot 313t March 2023

| Unspent CSR FY 2020-21 420.92 1346.88

| Unspent CSR FY 2021-22 738.22 161691

| Unspent CSR FY 2022-23 510.47 NIL |

From total interest received during the year, Rs 8.69 Lakhs (last year, Rs. 6.02 Lakhs} is payable

and liable fer transfer to respective company’s unspent account.

N. Foreign exchange earnings and expenditures

There are nto carnings in foreign currency during the year.

Expenditure in foreign currency is Rs NIL (Jast year, Rs 14.52 Lakhs) during the year.

0. Regrouping of previous year figures

Previous year figures have been regrouped wherever considered necessary to make them

comparable to this year’s classification.

For JRA & Associates
CHARTERED ACCOUNTANTS
REGN. NG.0T0576N

JiSiassal Bidisha Dey
Partner . .
M. No. 081548 Whole Time Director
DIN: 65150403
R/0: C-24 Carlton Estate-1
{luh Drive, DLEF-5
Sector 53 Gurgaon
Place: Place: Gurgoan
Date: Date:

For and on behalf of Board of Directors
Eicher Group Foundation

Vinod Kumar Aggarwal
Director
DIN:00038906

R/0: §-559

GK-II

New Delhij

Place: Gurgoan
Date:



Jead ay) Sulinp ysaje painboe uaaq aaey Juswicinba pue uejd Auadoad ;810N

e — e ——
- 97011 9LV 9L} | - 20°'STT Z0°STT | - [E10L
¥ 1£'85 PEE Pee _. # 9919 9919 2 slandwio]
: £5°9€ zz1 21 6L°LE 6L°LE : juawdinba 20150
= 8£'ST 61°0 610 _ LSST JANCN - SBUIBY pue aInjuanyg
EZJEA | VZJEW | vZJEW | Jeafam | EZJEW | VI | oo gz Ien
ISTEIESY | ISTEIeSY |I1sTeiesy |Jojadiey) | ISygaresy |isygiesy . ISTEIBSY SIE[NOIR]
(3503 1V } ¥o0[q S5015

janowy surdrie)

wonepaldaq pajenuwoIy

Sup{e uj *sy

usdinbyg 5 yuerg “Azadaoiy :¢ a30N

L10 0T - I3 maN 34 ES ‘AU PLISIQ £V H[emA!) 309135 ‘100[{ pIE
1SSL8TTANSTOZTAQ06FLN NI2
NOLLVYANNOd dN10YD HIHOIE




EICHER GROUP FOUNDATION
CiN: U74900DL2015NPL287551
3rd Floor, Select Citywalk, A-3 District Centre, Saket, New Delhi - 110 017

NOTES FORMING PART OF FINANCIAL STATEMENTS

Note 4: Cash & Cash equivalent [Amount in Bs Lakhs.]
Particulars As at March 31, As at March 31,
2024 2023
-in deposit accounts 1,322.25
-in saving bank account 382.07 13.48
Total 382.07 1,335.74
Amount in Rs Lakhs.
Note 5: Other Bank balance ( ' akhs.)
. As at March 31 As atMarch 31
Particul ' 5
arasars 2024 2022
-in deposit accounts = 2,100.00
Total - 2,100.00
Note 6: Other Financial Assets {Amount in Rs Lakhs.)
Particulars As at March 31, As at March 31,
2024 2023
Interest accrued on FOR - 112.00
Total - 112.00
Note 7: Loans & advances {Amiomnt in Rs Lakhs.)
particulars Asat March 31, As at March 31,
2024 2023
Bodh Shiksha Samiti 15.30 14.54
Deputy Commissioner Lahaul & Spiti . 2.18
Bless 0.79
Sambhav Social Service Organisation 1.39
Care India Solutions for Sustainabl - 0.23
Ekam Foundation 7.02
Environics Trust 4.17
ReefWatch Marine Conservation - 0.23
The Corbett Foundation - 0.53
Titli Trust 0.65
Unknown Destinations Private Limited - 0.02
Lalita Thakur 2.25
Bhagat Chandra Thakur 2.25
Anup Thakur 2.25
Waste Warriors Society 0.13
rZamba .17
Leh Nutrition Project 0.00
Saahas 0.30
Dusty Foot Foundation 0.04
Department of youth services and sports 0.01 -
Further and Beyond Feundation 0.02
Bombay Natural History Society 0.00
Nature Conservation Foundation 0.07 .
Margshata Foundation 0.52
PATA Trans-Himalayan Empowerment Society 0.01
Diocesan Educational Trust __0.00f -
Total 23.31 31.74
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EICHER GROUP FOUNDATION
CIN: U74900DL2Z015NPL287551
3rd Floor, Select Citywalk, A-3 District Centre, Saket, New Delhi - 110 017

NOTES FORMING PART OF FINANCIAL STATEMENTS

Note 8: Other current assets

[Amount in Rs Lakhs.)

Particulars As atMarch 31, As at March 31,
2024 2023

Interest accrued on FDR

TDS receivables F.Y 2020-21 L04 0135
TDS receivables F.Y 2021-22 - 1.76
TCS Receivable FY 2021-22 = 0.20
TDS receivables F.Y 2022-23 8.81 8.81
TDS reccivables F.Y 2023 24 - S 0.63

Total 9.47 11.12

Note 9: Equity Share Capital

[Ammunt in Rs Lakhs.)

Particulars Asat March 31, As at March 31,
2024 2023

Authorized
50,000 Equity Shares of Rs.10/- each 5.00 5.00
Issued, Subscribed and Paid-up
50,000 Equity Shares of Rs. 10/- each 5.00 500
Total 5.00 5.00
[a) Reconciliation Statement of Equiily Share Cajsital

As at March 31,2024 As at March 31,2023

Particulars {Amountin Ks {Amount in Ks
No. of Shares Lakhs.} No. of Shares Lakhs.)

No. of Shares at the beginning of the year 50,000 5.00 50,000 5.00

Add:- Addition during the year - .

Ne. of Shares at the end of the year 50,000 S.00 50,000 5.00

(b) Terms/rights attached to Equity Shares

The company has cnly one class of equity shares having a par value of Rs. 10 each share. Each holder of Equity share is entitled
to ane vote per share. The company does not declare and pay any dividend. In the event of winding up or dissolution of the
company and after satisfaction of its debts and liabilities , if there remains any asset then the same shall be transferred, as per
direction of the National Company Law Tribunal either to another Section 8 company with similar objects or to the credit of the
Insolvency and Bankruptey Fund fermed u/s 224 of the Insolvency and Bankruptey Code 2016.

(]  Details of sharchao |I|IHE more than 5% in the company

Particulars

As at March 31,2024

As at March 31,2023

No. of Shares Holding % No. of Shares Helding %
Eicher Motors Limited 24,998 50.00% 24,998 50.00%
VE Commercial Vehicles Limited 24,996 49.99% 24,996 49,999

Note 10: Other Equity

{Anuigmant in RS Laliis)

As at March 31,

As at March 31,

Particulars 2024 2023
Surplus Fund

Balance at beginning of the year - 156.14
Add: Surplus/{Defecit} as per statement of Income & Expenses (3,381.96) (B18.65)
Add: Transferred from project fund 3,508.52 662.51
Closing Balance (A] 126.57 B
Project Fund [ Earmarked against sepcific projects-Refer Note: 2K}

Balance at beginning of the year 3,508.52 4,171.04
Less: Transferred to Surplus Fund A-S—S?m\._ (3,508.52} (662.51)
[Closing Balance (B) A . . 3,508.52
Tatal [A}+ [I-t] B-i50LGF . 126.57 3,508.52
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EICHER GROUP FOUNDATION
CIN: U74900DL2015NPL287551
3rd Floor, Select Citywalk, A-3 District Centre, Saket, New Delhi ~ 110 017

NOTES FORMING PART OF FINANCIAL STATEMENTS

Note 11: Other Financial Liabilities (Amount in Rs Lakhs.)
Particulars As at.flh.!ﬂ:h 31, As atMarch 31,
2024 2023
[T0S payabie §EA] 3z
{her payable 37248 66.92
Interest payable 8.69 6.03
Statutory audit fees payable 0.77 0.70
Total 393.54 77.07
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EICHER GROUP FOUNDATION
CIN: U74900DL2015NPL287551

3rd Floor, Select Citywalk, A-3 District Centre, Saket, New Delhi - 110 017

NOTES FORMING PART OF FINANCIAL STATEMENTS

Note 12: Contribution received

{Amount in Rs Lakhs.)

. For the year ended For the year ended
Particulars Marchy.'! 1,2024 Marchy31.2023
Eicher Motors Limited Projects
For FY 23-24 1,325.46 -
From unspent account of FY 22-23 510.47 990.47
From unspent account of FY 21-22 654.04 1,539.36
From unspent account of FY 20-21 _ 401.28 120011
Total(A) 2,891.26 3,729.94
VE Commercial Vehicles Limited Projects
For FY 23-24 647.53 ‘
For FY 22-23 202.74
From unspent account of FY 21-22 84.18 77.56
From unspent account of FY 20-21 19.64 146.77
Total(B) 75135 ) 427.06
Grand Total {A+B] ——— 3,642.61 4,157.00

Note 13: Other Incomes

[Amount in Rs Lakhs.)

Particulars

For the year ended

For the year ended

March 31,2024 March 31,2023
Interest income from saving bank account 9.69 7.75
Interest income on TDS Refund .13
Interest income from fixed deposits 76.19 190.93
Total 86.00 198.69
Note 14: Project related expenses {Amount in Rs Lakls.)
For the year ended For the year ended

Particulars

March 31.2024

March 31,2023

Eicher Motors Limited Projects {Refer note 14A}
For FY 23-24

From unspent account of FY 22-23

From unspent account of FY 21-22

From unspent account of FY 20-21

From unspent account upte FY 19-20

Total{A)

VE Commercial Vehicles Limited Projects {Refer note 14B}
For FY 23.24

For FY 22-23

From unspent account of FY 21-22

From unspent account of FY 20-21

From unspent account upto FY 19-20

Total (B}

Grand Total (A+B}

1,203.70
510.47 996.08
646.39 1,633.69
401.59 1,232.40
3,588.61 569.77
6.350.75 | 4,431.94
647.53 -
197.06
77.55 85.70
19.64 168.15
284.14
744.72 735.05
= 7,095.48 5,166.99
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EICHER GROUP FOUNDATION
CIN: U74900DL2015NPL287551

3rd Floor, Select Citywall, A-3 District Centre, Saket, New Delhi - 110 017

NOTES FORMING PART OF FINANCIAL STATEMENTS

Note 14A: Eicher Motors Limited projecis related expenses

[Amount in Rs Lakhs.)

Particulars For the year ended For the year ended
March 31,2024 March 31,2023

CSR expense for F.Y. 23-24

Disaster Management 21.46

Eradication of blindness and deafness- Renovation/expansion project 44.36

Greening of highways 18.72

Impact Assessment 2.07

Infrastructure development and operational expenses for schools 83.56

Promoting Healthcare 6.65

Promotion & training of sports 133.80

Protection of heritage, art end culture 240.92

Responsible travel 148.48

Road safety and community development 8.62

Strengthening and upgradation of education system 65493

Technical skill building program 356.08

Waste management and livelihood 24.47

Initiative for conservation of natural resources 39.05

Livelthood improvement focusing on wornen 9.54

Tatal {A) 1,203.70

CSR expense from unspent account of F.Y, 22-23

Protection of heritage, art and culture 11.18 383.69

Responsible travel 100.91 32364

Strengthening and upgradation of education system 21.35 146.71

Technical skill building program 192.66 46.68

Village upgradation program 30.11 46.58

[mpact assessment fees 7.69

Waste management and livelihood 69.36 40.69

Initiative for conservation of natural resources £84.98

Total (B} 510.47 946,08

CSR expense Irom unspent account of F.Y. 21-22

Technicat skill building program 12.74

Strengthening and upgradation of education system 50.25

Initiative for conservation of natural resources 14.37

Livelihood improvement focusing on women S4.74 145.10

Responsible travel 2.98 22.05

Infrastructure development and operational expenses for schools 51132 1,040.12

Eradication of blindness and deafness- renovation/expansion project 420.58

Support under Covid 19 3 ___584

Total {C} 646,39 1,633.69

51 expense [romm unspent account of FY. 20-21

Promotion & training of Sports 223

Holistic maternal and child well-being 33.30 64.00

Technical skill building program 92.36 33865

Villape upgradation program 243.37

Support under Covid 19 - 46.42

Greening of highways 491 2262

Responsible travel 138.04 284.48

Strengthening and upgradation of education system 78.96 141.06

Wasie management and livelihood 51.80 91.80

Total (I1] 401.59 1,23%2.40
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EICHER GROUP FOUNDATION
CIN: U74900DL2015NPL287551

3rd Floor, Select Citywalk, A-3 District Centre, Saket, New Delhi - 110 017

NOGTES FORMING PART OF FINANCIAL STATEMENTS

Note 14A: Eicher Motors Limited projects related expienses [Lanlinised)

(Amaunt in Rs Lakhs.)

Particulars For the year ended | For the year ended
March 31,2024 March 31,2023

C5R cxpense (rom anspent account uplo F.¥. 1920

[Heaster Management 59.54

Eradication of blindness and deafmess- Remnsvation fexpansion project 171.1% -
Fioliztic muaternal and child well-being 40.74

Fromoting Healthcare 3913 -
Protection al heritages, art and cultire 715.89 -
Strengithenkng and uppradation of education system G017

Teclavical gkill bailidlng program 554.36 -
¥illage uppradatsn program 41.22

Indtiative [or conservation of natural resaurces 287.33 =
Greening of highways 32.76 2660
Livedihood improvement foousing an women 64.70 22.53
Responsille trasvel 428.64 30887
Promation & training of Sports 15459 4083
Waste management and livelihood 99.21 48.42
Infrastructure development and operational capenses for schonls 739.18 40.67
Road safety amd communily development 69.96 8177
Total (E] 3,588.61 569,77
[Grand Total (A+B+C+D+E] 6$.350.75 4,431.94
Note 14B: VE Commercial Vehicles Limited projects related expenses {Amount in Rs Lakhs.)

. For the year ended For the year ended

Eanticalars March 31,2024 March 31,2023
CSR expense tor F.Y. 23-24

Driver care program specially for eye and ear treatment. 261.92

Impact Assessment 6.83

Infrastructure development and operational expenses for schools 131.80

Promoting Healthcare iz.08 .
Driver and mechanic training /vocational training 34.85 -
Road safety education 22.18

Strengthening and upgradation of education system 84.71 -
Sustainable initiative for transforming rural communities 93.15

Total (A} 647.53 -
CSR expense for F.Y, 22-23

Impact assessment fees 6.83
Strengthening and upgradation of education system 82.48
Sustainable initiative for transforming rural communities 85.09
Waste management and livelihcod 13.20
Infrastructure development and operational expenses for schools 9.46
Total {B) 197.06
CSR expense from unspent account of Y. 21-22

Sustainable initiative for transforming rural coramunities 57.59

Driver care program specially for Eye and Ear treatment. 6.66 0.73
Road safety education 9.30 23.38
Driver and mechanic training /vocational training 4.00 0497
Strengthening and upgradation of education system - 10.61
Total {C} 77.55 05.70
CSH expense from unspent account of E.Y. 20-21

Driver and mechanic training /vocational training 4.85
Sustainable initiative for transforming rural communities 6.69 118.54
Fromoting healthcare 6.75
Road safety education 12.95 38.00
Total {D } 19.64 168.15
CSR expense from unspent account upto F.Y. 19-20

Driver care program specially for Eye and Ear treatment. 26647
Driver and mechanic training fvocational training 17.67
Total (E} 284.14

T ."_—S =
Grand Total (A+B+CaD4E) e 744.72 735.05
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EICHER GROUP FOUNDATION
CIN: U74900DL2015NPL287551

3rd Floor, Select Citywalk, A-3 District Centre, Saket, New Delhi- 110017

NOTES FORMING PART OF FINANCIAL STATEMENTS

Note 15: Transfer of unspent contribution

[Amaunt in Rs Lakhs.}

. For the year ended For the year ended
particulars March 31.2024 March 31,2023
Interest
Eicher Motors Limited 6.19 6.03
VE Commercial Vehicles Limited 2.50 .
Tolal .69 6.03

Note 16: Other cxpenses

[Amount in Rs Lakhs.)

Particulars

For the year ended

For the year ended

March 31,2024 March 31,2023
Statutory audit fee 0.77 0.77
Secretarial expense/ROC fees 0.72 0.56
Other miscellanecus expenses - 0.15 000 |
Total 1.64 1.33
Note 17: Earnings per equily share [Amount in Rs Lakhs. )
. For the year ended For the year ended

P

articulars March 31,2024 March 31,2023
Surplus/{Deficit) for the year {3,381.96) (818.65)
Weighted average equity share outstanding (Nos.) 50,000 50,000
Earning per equity share - Basic / Diluted (Rs.) (6,763.9) (1,637.3)

.‘-';f' Moy

i

*'".' .15 LGF)

!

= i Enclovie-

NDO.48

o
1 g

)

j
F

<

T4
\*I
i .



